CALCULATE To obtain your MCC and SAVE $150 or more
how much you can save. SAVE more than a month every year you live

$150 ¢ month: in your home with the
The following is an example of only one yeor of savings Mo r'g u ge c rEd |"'

from the Mnr‘lgnge Credit Certificate: * Call o participating lender or your | R ar builder fer detoils; ce”ificaie I
.

* (ibloin o controd to purchase the home you choose;
Loan Amount $120,000

Times Loan Interest Rate
Approximate Annual Interest

Times MCC Cradii Rate
Appraximate Annual MCC Savings®

nOram |__|._I'-I_J|'_'|i|'|l‘_|5 and |_']I_I|J||f'r |::1I the hormie ".||:|I11'__’|_1|'__||:-..
* Receive g reservafio lender for a Mongoge Credit
Cartificate fo save morgage interest;

* Close on the purchosa of a home;

tha Mortgage Credit Certificate; and,

Maximum Annual Savings

o Erli-:_'uf' WU b _l.ul.-irlgu. and WEIUF raw hame

*Federal guidelines limit savings at @ maximum $2,000
per year.

With flexible qualifying requirements,

Savings continue annually for the life of the loan, based the aveilable funds will go fast,

on octual interest paid on the loan, providing that the

buyer resides in the dwelling. CALL A PARTICIPATING
LENDER TODAY!

For details and a st of porticpating lenders, call the
MCC HOTLINE:
713.260.3553
or visit
www.brazoshfc.org

Join hundreds of buyers
with a new home and
save for years to come.

Serving the ceunties ol Brozes, Bureson, Grimes, Leon,

www.brazoshfc.org

See www.brozoshic.org



Your lender can explain
how to Save $150 o
month or MORE! h
An MCC could save you

up to $2,000 a year!

Remember, there are basic cosfs ossacioted with
any morgege loon and the Mortgage Credit
Certificate Proegram requires o lendar and
program participation fee, The fees may be paoid
by the saller, the buyer or paid jointly. In certain
cases the fees may be financed

e d The Lender Fee of $75 is due ot application. The
Potentiol firsi-fime home buyers — Now is the fime to buy. Program Porticipation Fee is an amaunt equal to
With low prices and low interest rates there are oddifional & 1% of the morigoge omount plus another $75

savings ovailable. ond is due at closing.

The income tax credit offen maoy result in opproximately

The Morigoge Credil Cerlificale Progrom, available in The fees are normally recovered within the first year

Brazos, Burleson, Grimes, Lean, Modison, Roberison and 5150 in monthly savings or up o 52,000 a year as an ; _ .
Washington counties, will save first-ime homebuyers 35% ~ addifional income tox refund. The actual MCC benefi :”:’hlh:;:: st plmai f::t‘n‘:f;;:: Spe e
of their morigoge interest as long as they live in the home vories gccording fo: g

and pay on the morigage. This dellor-for-dollar income tox

credit retuns up to 32,000 per year to qualified buyers * Income of the buyer;

who are within maximum income and purchase price limits. * The amount of the loan:

* The mertgage lean interest rate.

Maximum Incama Limi
Sz af Famiky MNon-Targrlad Area Targeted Amsa® Simply put, it is a reduction of the federal income taxes
1-2 560,300 $72,360 owad, or an increase in refund. i you need help
I+ $69,345 $84,420 qualifying, the MCC also can work in your fovor: It even
may help you qualily for o lorger home than you first
thought.

Al Houses

Offered through The Brazos County Housing Finance
Corporation, o non-profit agency serving the region, the
MCC is a federally opproved tox credit progrom designed
to promofe homeownership. Community-minded
participating lenders who have bean trained 1o use the
progrom con help you apply for on MCC,

*A torgered 0700 & 0 cenau frct i which mest residans b lower than Porficipating lenders offer most home loans, including
medion income. Two such census bocts exish in the region. Higher income FHA, VA, Conventional or RD. Marigoge loans may be
ord purchase price Hmds apply and barewern nesed nol be lird-fime R hisle by i ey
homebuyary, Browos County Houting Finance Targeted Area Census Trachs r|hup-|:|| B e ST Ilme, ';:I:CIJH‘.EII'IQ e
o Brozos County - 001400; Grmes County - 180104 their respactive '5_":""'5- However, o F’dﬂ‘fﬂ recopture hox
may be required if you sell your residence within ning

years af your purchase.

urslies ot Hraros, H o, Carimak, Lo

www.brazoshtc.org s fingtor
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