NEW HIGHER TAX CREDIT RATE

CALCULATE To obtain your MCC MEANS MORE SAVINGS!

how much you can save. and SAVE more than
150 H SAVE more than $150
The following is an example of only one year of $ 5 a month: a month every year you
savings from the Mortgage Credit Certificate: live in your home with the
¢ Call a participating lender or your local REALTOR or Morigqge Credit Certificate!
Loan Amount $120,000 builder for details;
Times Loan Interest Rate x 5% . .
Approximate Annual Inferest $6,000 * Obtain a contract to purchase the new or existing . l
Times MCC Credit Rate x 40% home you choose; -
Approximate Annual MCC Savings* $2,000 * Meet program guidelines and qualify for the ;

i . . . home mortgage;
*Federal guidelines limit savings at a maximum e

|
$2,000 per year. Savings continue annually for the * Receive a reservation from your lender for a Mortgage 1
life of the |'o<.:1n, based on o'c’ruol interest paid on the Credit Certificate to save 40% of your mortgage interest; :
loan, providing you reside in the dwelling. =< -
e Close on the purchase of a home; J 3 'c d
it i j
* Obtain the Mortgage Credit Certificate; and, -J ' A

* Enjoy your tax savings and your new home.

With flexible qualitying requirements,
the available funds will go fast!

CALL A PARTICIPATING

LENDER TODAY!

For details and a list of parficipating lenders, call the
MCC HOTLINE
(713) 260-3553 Join families who already

www.harriscountyhfc.org

have saved 40% of the mortgage
interest on a new home.
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A Program of the Harris County
Housing Finance Corporation.



Remember, there aore baosic costs ossociated with any
martgoge loon and the Maortgoge Credit Certificate
Program requires o lender and program paorticipation
fee The fees maoy be paid by the seller, the buyer o his
fomily or con be poid jointly. In certain coses the fees
mey be financed.

Your lender can explain

how to Save $150 g
month or MORE!

An MCC could save you
up to $2,000 a year!

OV s the time ta buy o hame, With lowe prices ond
[t interest rotes, additional savings are available If
you are o First-Time Homebuyer [hove na cwned o

The Program Porticipotion Fees are 373 plus 1% of the
loon amount plus 375, The Lender Fee of $75 is due ot
applicetion. The Program Porticipation Fee is an
amcunt equal ta 1% of the maortgoge amount plus
ancther $73 and is due ot closing. In rmost coses fees
are recovered through the sevings in the first year.

The MCC incame tax credit often maoy result in approsi-

harme in three yeary the Martgoge Credit Certificate mately $150 in monthly savings or up to $2,000 o yeor Saorne farnilies may qualify for o $1,000 desing cost
[(MCC) Pragram in Harris County can scwe 40% of esearad diimmalis com & e tekind T b e-achial: Bes okt assistonce grant [thot does not hove ta be paoid back).
your motigage interest eoch year you live in veries occeording to Farmilies and individuals whao are first-time hamebuyers
your haome and pay on the mortgage. This doll ar-for- and earn up ta B0% of medion income adjusted for
dedlor tox credit returms up to $2,000 per veaor to + Income of the buyer: fomily size, are eligible far this benefit. Fleose ask your
gualified buyers who are within the meaximum income + The amount of the loan: lender if you fall intathis earnings group.

and purchase price limits, + Themortgage loan interes rate.

Moximum Inceme and Purchase Price Limits:

Simply put, it is o redudion of the federal incame taces

Meocimum Income Limits owed, or an increase in refund. If you need help
Size of Family Mon-Targeted Area Targeted Area* gualifying, the MCC dlso con work in your fovar
1-2 $66,900 $80,280 |'\,.'|, g g ;
tgage Credit Certificates are available for use within
$76,935 93,660 g
= & $93, Harris County, but MOT within the cities of Houstan,
Meocimuom Purchose Price Baytown, Deer Park, Friendswond, Lo Porte, League

Non TarnstadAren. Fargsredfrear City, Misscuri City, Posodena and Pearland.

Al Houses $247 032 301,929
The progrom is opsn to thosa First-Time Homabuyers who:
Offered through The Harris County Housing Finance = Mugt the income and hame purchess price regquirsmants;
Corporation, o non-profit arganization, the MCC is * Qualiy for & marigoge loan;
federdlly approved tax credit progrom designed ta * Will usa the home as thelr principal residence;
promote homeownership. Community-minded partici- * Will uea the loon for the ome purchote not for refinance;

pating lenders wha hove been trained to use the * Will not use o bond loan.

program con help you occess the MCC Program.

* A Torgated Ared is o census tract in which 70 percent or more of Participating lenders cffer most home loans, including

the families hewve an incame which is 50 percent ar less of the FHA, WA, conventional o RD. Mortgoge loons may be
stoteside medion fomily income, or on ores designated os on oreo repaid, in whole or in part, of ony time, according to

of chronic economic distress. The Harris County Housing Finance their respective terms. Hmeverr a federal recapture tax
Corporotion jurisdiction contains several fargeted area census trocts : : . s
090700 240500 and 321500, may be required ifyou sell your residen ce within nine

yeors of your purchose.

www.harriscountyhfc.org Serving Harris County
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